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This is a public announcement for information purposes only and does not constitute an offer 1o acquire the securities. Not for release, publication or distribution, directly or indirectly outside India.

VAIBHAV A
VYAPAAR | ganeron

VAIBHAV VYAPAAR LIMITED

Corporate Identity Number: U51909WB2009PLC133054

Our Company was originally incorporated as Vaibhav Viyapaar Private Limited on 24.02.2009 under the Companies Act, 1956 with Corporate Identification Number of the Company . vide certificate of issued by the Registrar of Companies, West Bengal. Subsequently, the name of the company
was changed from “Vaibhav Vyapaar Private Limited” o *Vaibhav Vyapear Limited” under the Companies Act, 2013 pursuant to a special resolution passed by our sharefolders at the Extra-Ordinary General Meeting held on 02.01.2026 and obtained fresh certiicate of incorporation dated 02.06.2026 issued by the Registrar of
Companies Central Processing Centre, Manesar with Corporate Identification Number of the Company U51909WB2009PLC133054. For details pertaining to the changes of name and registered office of our company, please refer to the chapter ttled *History and Corporate Structure” on page no. ~ of this Prospectus.

l PROMOTERS OF OUR COMPANY: ITHA VENKATA RAGHAVA GOWRINATH AND CAPFRONT TECHNOLOGIES PRIVATE LIMITED |

THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS. IN ACCORDANCE WITH CHAPTER IX OF SEBI ICDR REGULATIONS (INITIAL PUBLIC OFFER OF
SMALL AND MEDIUM ENTERPRISES) OR ANY OTHER REGULATION AS MAY BE APPLICABLE OF SEBI ICDR REGULATIONS, 2018, AS AMENDED FROM TIME TO
TIME AND EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (NSE EMERGE).

Our Company is a Non-Banking Financial Company (NBFC) registered with the Reserve Bank of India (RBI). We provide unsecured personal loans to salaried individuals and self-employed individuals through our fully digital lending platform, both on a direct lending and co-lending
basis. In parallel, we also generate revenue by offering our application and technology services to other NBFCs. Our operating model enables credit access, particularly first-time borrowers, including lower-income salaried professionals. We company operate through our mabile

application, which support loan origination, due diligence and underwriting process along with documentation, disbursal, and Qur digital uses and bled tools that facilitate credit assessment, credit decisioning and risk
evaluation. For further details, please refer to the chapter titled “Our Business” on page no. 113 of this Prospectus.

BASIS OF ALLOTMEN

INITIAL PUBLIC ISSUE OF UP TO 77,36,000 EQUITY SHARES OF FACE VALUE OF % 5/- EACH OF VAIBHAV VYAPAAR LIMITED (“VVL” OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF X 54/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF  49/- PER EQUITY
SHARE (THE “ISSUE PRICE”) AGGREGATING TO ¥4209.84 LAKHS (“THE ISSUE”), OF WHICH 3,90,000 EQUITY SHARES OF FACE VALUE OF ¥ 5/- EACH FOR CASH AT A PRICE OF % 54/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % 49/- PER EQUITY SHARE AGGREGATING
T0 ¥ 210.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 74,06,000 EQUITY SHARES OF FACE VALUE OF ¥
5/- EACH AT A PRICE OF  54/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X 49/- PER EQUITY SHARE AGGREGATING TO % 3999.24 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.66 % AND 26.28 %,
RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ISSUE PRICE: RS. 54.00/- PER EQUITY SHARE OF FACE VALUE OF RS.5.00/- EACH
ANCHOR INVESTOR OFFER PRICE IS: Rs. 54.00 PER EQUITY SHARE OF FACE VALUE OF RS.5.00/- EACH
THE ISSUE PRICE IS 10.8 TIMES OF THE FACE VALUE

ANCHOR INVESTOR BIDDING OPENED AND CLOSED ON: 12.10.2026
BID/ ISSUE OPENED ON: 13.10.2026

BID/ ISSUE
PROGRAM

BID/ ISSUE CLOSED ON: 15.10.2026
RISK TO INVESTORS

1. Risk to Investors: Top 5 risk factors

a)  Our business is exposed to interest rate volatility, which may adversely affect our lending and treasury operations, Net Interest Income, Net Interest Margin and results of operations.

b)  Our success depends on retaining and expanding our customer base. If we are unable to attract new customers or are unable to retain and grow our relationships with our existing customers, our business, financial condition, cash flows, results of operations and prospects would be
materially and adversely affected.

¢) Asignificant portion of our Assets Under Management ("AUM") is concentrated in certain states and regions of India. Any adverse economic, regulatory, political, climatic, social or business developments in such states or regions could have a material adverse effect on our business,
financial condition, results of operations and cash flows.

d)  Our lending operations primarily involve unsecured loans to borrowers with a relatively higher risk profile, and any increase in defaults or our inability to recover outstanding dues may have a material adverse effect on our business, financial condition, cash flows and results of operations.

e)  Our business operations are highly dependent on the continuous availability, reliability, scalability and security of our mobile application and underlying information technology infrastructure. Any disruption, failure or security breach affecting our technology systems could adversely affect

our business, financial condition, results of operations, cash flows and prospects.
For further details refer chapter titled “Risk Factor” on page 27 of this Prospectus

PROPOSED LISTING

The Offer was being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended ('SCRR’) read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Offer was
available for allocation on a i basis to Qualified Institutional Buyers (‘QIBs’, the 'QIB Portion’). Our Company in consultation with the Book Running Lead Manager has allocated upto 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI
ICDR Regulations ("Anchor Investor Portion’). Further, not less than 15% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Offer was made available for allocation to Individual Investors in accordance with the
SEBI (ICDR) Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) were required to mandatorily utilise the ASBA process providing details of their respective ASBA accounts, and UPI ID in case of Individual Investors using
the UPI Mechanism, if applicable. in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors were not permitted to participate in the Offer through the
ASBA process. For details, refer 'Issue Procedure’ beginning on page 234 of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to NSE EMERGE. For the purpose of this Offer, the designated Stock Exchange will be National
Stock Exchange of India Limited . The trading is proposed to be commenced on 21.10.2026.*

*Subject to the receipt of listing and trading approval from the National Stock Exchange of India Limited ('NSE EMERGE’).

SUBSCRIPTION DETAILS

The Issue is being made in compliance with the provisions of Regulation 229(2) and 253 of Chapter IX of the SEBI (ICDR) Regulations, 2018 and through 3.

the Book Building Issue. For further details, refer to chapter titled “Issue Structure" beginning on page 230 of the Prospectus. “The bidding for Anchor
Investors opened and closed on 12.10.2026. The Company received 6 Anchor Investors applications for 26,00,000 Equity Shares. The Anchor Investor
Allocation price was finalized at ¥54.00/- per Equity Share. A total of 22,00,000 Equity Shares were allotted under the Anchor Investors portion
aggregating to X 118,800,000/~

Allotment to Non- Institutional Investor (More than 10 Lakhs) (After Rejection): “The Basis of Allotment to the Non- Institutional Investors, who
have Bid at cut-off Price or at or above the Offer Price of 254 per Equity Share, was finalized in consultation with NSE. The category has been
subscribed to the extent of 7.87366 times. The total number of Equity Shares Allotted in this category is 744,000 Equity to 124 successful
applicants. The details of the Basis of Allotment of the said category are as under:":

The Offer (excluding Anchor Investors Portion) received 2306 Applications for 17,332,000 Equity Shares resulting 3.10 times subscription (including
reserved portion of market maker and excluding anchor investor portion). The details of the Applications received in the Offer from various categories are | g, | Number of shares No of %ol Total No. of %of | No. of Equity Shares Total No of shares
as under (before rejections):” No. | peliedfor | Applications |y | pares Applied | Total | allotedto Appiicant | P21° | Aiocated/Alotted
Detail of the Applications Received (Excluding Anchor Investor): Category wise Received
5o — Number of No. of Equity Eq:lvt:s::;es No. of times P 1 20000 285 98.28 5,700,000 97.30 6,000 122:285 732,000
- No. e i Y y 4 y : N
Applications | Shares applied as per Prospectus Subscribed 2 26000 1 0.34 26,000 0.44 6,000 0:1
1 Individual Invest 1,758 7,082,000 2,696,000 271 379,592,000.00 S 200 2 009 .00 10 o0 12 o00
ndividual Investors § 032, 596, ¥ 592,000
2 Non-Instiutional Investors (More than 28 1,574,000 372,000 123 34,972,00000 4 34000 2 069 £8,000 116 5,000 12 5000
2 lots and upto o X 10 Lakhs) TOTAL 290 100.00 5,858,000 100.00 744,000
3 | Non-Institutional Investors (zbove 2 10 Lakhsl-) 294 5,938,000 744,000 798 320,652,000.00 | 4. Allotment to Qualified Institutional Bidders (excluding Anchor Investors) (After Rejection): “The Basis of Allotment to the Qualified Institutional
4 Qualified Institutional Bidders 5 2,398,000 1,494,000 161 129,492,000.00 Investors, who have Bid at cut-off Price or at or above the Offer Price of 54 per Equity Share, was finalized in consultation with NSE. The category
(excluding Anchors Investors) has been subscribed to the extent of 1.605087 times. The total number of Equity Shares Allotted in this category is 1,494,000 Equity to 5
5 Market Maker 1 390,000 390,000 1.00 21,060,000.00 successful applicants. The details of the Basis of Allotment of the said category are as under:":
Total 2,306 17,332,000 5,596,000 310 935,768,000.00
Final Demand: A summary of the final demand as per NSE as on the Bid/ Offer Closing Date at different Bid prices is as under: Category FI'S/BANK’'S MF'S ic’s NBFC'S AIF FPC/FII Others Total
. No. Bid Pri No. of Equity Shares % to Total Cumulative Share Capital ive %
Sr. No. id Price quity % to Total pi Cumulative % of Total B i N i N i 230,000 | 1,264,000 1,494,000
1 51 158,000 0.55 158,000 0.55
2 52 482,000 169 50,000 295 5. Allotment to Market Maker (Atter Rejection): “The Basis of Alotment to the Market Maker Investors, who have Bid at cut-off Price or &t or above the
3 53 24.000 015 684,000 2.40 Offer Price of 54 per Equity Share, was finalized in consultation with NSE. The category has been subscribed to the extent of 1.00000 times. The
7 5 27,790,000 97.60 28,474,000 100,00 tczt‘ael gl:m:r:raus'f:;elgv.§nares Allotted in this category is 390,000 Equity to 1 successful applicant. The details of the Basis of Allotment of the said
5 CUTOFF - 000 oo -
Total 28,474,000 100.00 st | Mumberofshares | Numberof | o o Total No of opof | Number Shares Total Number
ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange — National Stock Exchange of India Limited (NSE | g, applied for Applications | rova) | Shares applied | Total allocated Ratio ons1ares
EMERGE”) on 16.10.2026. g calegory wise Received to applicant Allocated/ Allotted
1. Allotment to Individual Investor (After Rejection): “The Basis of Allotment to the Individual Investors, who have Bid at cut-off Price or at or above the | 4 390,000 1 100.00 390,000 100,00 390,000 1 390,000
Offer Price of T54 per Equity Share, was finalized in consultation with NSE. The category has been subscribed to the extent of 2.66256 times. The total - - - . a
number of Equity Shares Allotted in this category is 2,596,000 Equityto 649 successful applicants. The details of the Basis of Allotment of the said TOTAL 1 100.00 390,000 100.00 390,000
category are as under.”:
ooy 6. Allotment to Anchor Investor: “The company in consultation with the BRLM has allocated 2,200,000 equity shares to 6 Anchor Investors Issue Price
Number of shares |  Number of Total No of Number of Shares Total Number of of Rs. 54. per equity shares in accordance with SEBI (ICDR) Regulations. This represents upto 60% of QIB:":
Sr. No. applied for Applications | % of Total shares % of Total Allotted to Ratio shares
category wise Received Applied applicant Allocated/allotted CATEGORY FIS/BANKS NF'S Ic’s NBFC'S AIF FPI/FPC ve's TOTAL
1 4,000 1,728 10000 | 6912000 | 100.00 4,000 649:1728 2,596,000 ANCHOR R B B 372,000 1,828,000 B B 2,200,000
TOTAL 1,728 100.00 5,912,000 100.00 2,596,000 The Board of Directors of the Company at its meeting held on 16.10.2026 has taken on record the Basis of Allocation of Equity Shares and as

2. Allotment to Non- Institutional Investor (More than Rs. 2 Lakhs and upto Rs. 10 Lakhs) (After Rejection): “The Basis of Allotment to the Non-
Institutional Investors, who have Bid at cut-off Price or at or above the Offer Price of 54 per Equity Share, was finalized in consultation with NSE. The
category has been subscribed to the extent of 4.09140 times. The total number of Equity Shares Allotted in this category is 372,000 Equity to 62
successful applicants. The details of the Basis of Allotment of the said category are as under:”:

Number of shares Number of % of Total No. of % of Number of Total Number details with the depositories concerned. In case the same is not received within four days, investors may contact the Registrar to the issue at the
Sr. No. applied for Applications o h A .I' d o 0 Shares Allotted | Ratio of shares address given below. The Equity Shares allocated to successful applicants shall be uploaded on or before 19.10.2026, or credit into the respective
Category wise o Total shares Applies Total to applicant Allocated/allotted | beneficiary accounts subject o validation of the account details with depositories concerned. The Company is in the process of obtaining approval
from National Stock Exchange of India Limited and the trading of the equity shares is expected to commence trading on 21.10.2026.
1 6000 219 91.25 1,314,000 86.33 6000 57:219 342,000 NOTE: All capitalized terms used and not defined herein shall have the respective meaning assigned to them in the Prospectus. The details of the
2 8000 13 5.42 104,000 6.83 6000 3:13 18,000 allotment made would also be hosted on the website of the Registrar to the Issue KFin Technologies Li d at www.kfintech.com. All future
3 10000 5 2.08 50,000 3.29 6000 1:5 6,000 correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the Firsi/Sole applicants, serial number of
N the Application Form, number of shares applied for, applicants DP ID, Client ID, PAN, date of submission of the Bid cum Application Form, address
4 18000 3 125 54,000 355 6000 1:3 6,000 of the applicants, Bank Branch where the application had been submitted, copy of the acknowledgement Slip and payment details at the address of
Total 240 100.00 1,522,000 100.00 372,000 the Registrar given below:

approved by the Designated Stock Exchange i.e. National Stock Exchange of India Limited on 16.10.2026 and has authorized the corporate action to
allot the Equity Shares to various successful applicants.

The CAN-cum-Refund Orders and allotment advice and/or notices are dispatched to the address of the Applicants as registered with the depositories
on or before 16.10.2026. Further, the instructions to Self-Certified Syndicate Banks for unblocking the amount were being processed on or before
16.10.2026. The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account

Continued on next page
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Getfive Advisors Private Limited

SEBI Registration Number: INM000013147

Address: 4th Floor, Motilal Oswal Tower, Opp. Zion Z1 Tower, Sindhubhavan Road, Thaltej,
Anmedabad, Gujarat - 380059

Telephone Number: +91 79907 29901

Email Id: investor.grievance@getfive.in

Investors Grievance Id: investor.grievance@getfive.in

Website: www.getfive.in ; Contact Person: Aman Jain

CIN: U70200GJ2023PTC 144770

Kfin Technologies Limited

SEBI Registration Number: INR000000221

Address: 301, The Gentrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla
(West), Kurla, Mumbai, Maharashtra, India, 400070

Tel. Number: - +91-40-67162222/18003094001

Email Id: vaibhav.ipo@kfintech.com

Investors Grievance Id: einward.ris@kfintech.com

Website: www.kfintech.com ; Contact Person: Williams R

CIN: L72400MH2017PLC444072

Vaibhav Vyapaar Limited

Registered Office Address: Arch Square-X2, Unit-1406, 14th Floor, EP-GP Block, Sector V,
Bidhannagar, Kolkata, Bidhan Nagar CK Market, North 24 Parganas, Salt-lake, West Bengal,
India, 700091.

Contact Person: Aditya Singh Solanky, Company Secretary and Compliance Officer
Telephone: +91 9986611345

Email: : investors@vaibhav-vyapaar.com

Website: www.vaibhav-vyapaar.com

CIN: U51909WB2009PLC133054

Note: Investors may contact our Company Secretary and Compliance Officer and/or Registrar to Issue and/or Book Running Lead Manager, for any pre-issue or post-issue related queries, such as non-receipt of letters of allotment, credit of allotted Equity Shares in the respective beneficiary account or refund orders, etc.

For and on behalf of VAIBHAV VYAPAAR LIMITED
Sd/-

Itha Venkata Raghava Gowrinath

Managing Director and Chairman

DIN: 08281079

Place: Bangalore
Date: 16.10.2026

The Level of Subseription should not be taken to be indicative of either the market price of the Equity Share on Listing or the business prospects of Vaibhav Vyapaar Limited.

Disclaimer: Vaibhav Vyapear Limited hes filed the Prospectus dated 16.10.2026, ith the Registrar of Companies, Stock Exchange, and SEBI. The Prospectus is available on the respective websites of the NSE EMERGE wwi.nseindia.com, website of the Book Running Lead Manager and Isster Company. Investors should note that
investment in Equity Shares involves a high risk and for the details relating to the issus, refer “Risk Factors” beginning on page 27 of the Prospectus. The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and
unless so registered, and may not be issued or sold within the United States. except pursuant to an exemption from, or in a transaction not subject o, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being issued and sold outside the United States
in ‘offshore transactions' in reliance on Regulation under the Securities Act and applicable laws of each jurisdiction where such Issue and sales are made. There will be no public issuing in the United States.
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